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CONSIDERA TIONS 


ON THE 


ADVANTAGES 


OO up to Sparn FY W Term 
OF THE | 


af ento Contract for an Equivalent. 
SHEWI N G : 


That at al Times, the Execution of it had been 
injurious to the general Trade of England, but 
particularly to that with Spain and our Colonies; 
and more eſpecially to the Stock- Proprietors 
of the South. Sca Company, that had fatally ex- 
perienced the veſting their DIR EC TORS with 
any Power over their Property. 


In a Letter to his Grace the Duke of BE D FORD, 


one of His Majeſty's Principal Secretaries of State 


for the Southern Province. 
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NM: a ProprIzTOR of the Trading Stock. 
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T is. EY that 168 War! is . to a 
Period, and it were to be wiſhed that 


prevented by the ſame Weapon which 
now happily puts an End to it. The Pen 
ought, at all Times to be deemed more eligi- 
ble than the Sword in healing Breaches be⸗ 
turen a e People and tend Nati- 


that with Spain particularly had been 
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ons. But too often the Voice of Reaſon is 
drowned m Party Clamour, and the national 
Intereſt ſacrificed to private Views. Had not 
this been fatally "our Cale, our Differences 
with Spain had been healed, we had ſaved 
the enormous Expence of the War, and en- 


joyed all thoſe lucrative commercint Benefits 
which the Dutch, aud other nutral Nations, 


enjoyed to our Prejudice throughout the 


long Courſe of this 7 pleß Conteſt with 
Spain. 


The popular g in thoſe L Days of Decep- 
tion was, that the War would be of ſhort 
Duration, and that it ought to be entered up- 
on, was it but to retrieve the Honour of the 
Nation, vague and frivolous Pretext. Which 
a dear-boaght Experience has convinced us to 
be ſuch! The true and real Intereſt of the 
Nation was eſſentially ſtruck at, and viſibly 
neglected in breaking with Spain. But had the 
national Honour been ſuch as it was infinuated 
by the over Sanguine of thoſe Days, was it 


only retrievable by going into a conſuming 
War in Support of Smugglers, I may tay, 


Thieves, ſworn Enemies to the fair Trader, 


and their 2625 15 


Vour Grace is too Wenig not to 


ceive now thoſe Truths that had been die 
clouded by the Sophiſtry and Art of Party, 
and too equitable not to diſcountenance, at all 


Times, the Violation of Treaties, and the 
Com: 


CZ) 
Commiſſion of national Wrong. Tis ad- 
mitted that the Spantards in the Weſi- Indies 
had committed Outrage, and even ſome Acts 
of Crueliy; but were not our People the firſt 
Aggreſſors? I wiſh this could be denied, or 
that we had not thoſe among us who thought 
they had a Right to prey on the Spaniardi 
merely becauſe they gained by it, and that 
too at che Riſk of kindling up the Flames of 
War between both Nations. 


Too ſurely there have been ſuch grovelling, 
ſelfiſn Individuals amongſt us. The Smug- 

lers from one of our Colonies eſpecially, are 
of the Number, but as they ſubject them- 
ſelves to the Penalties inflicted by Treaty on 


\ _ illicit Traders, they muſt take their Chance, 


and not complain if they meet with that Pu- 
niſhment which we ſhould inflict on ſuch as 
wie caught trading clandeſtinely to our Settle- 
ments in America. 


Ihe illicit Traders from Jamaica have, and 
will always riſque dealing with the Smugglers 
on the Spaniſh Coaſt. The Court of Spain is 
ſenſible of this reciprocal Impoſition on the 
fair Trader, and would prevent it, as we 
ought, but would never have gone thoſe in- 
flammatory Lengths we have ſeen it, unleſs 
the Stock of Spaniſh Patience had been quite 
exhauſted, or rather, the Span:/> Phlegm 
ſet on Fire by the continued unwarranted Pro- 

| Re B 2 cedure 
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cedure of the Directors of our South-Sea 
Company, and their Fuclors, and Agents. 


Theſe were the genuine Incendiaries, 
| theſe the real Authors of our Diſputes with 
Spain, and of the commercial Reſtraints, 
ew Impediments, | the vaſt Expence and o- 
her big Calamities of that War which your 
Oy ſhares in the Glory of bringing to a 
Period. Had we had no Annual Ship, no 
Aſſi-nto Contract granted to us by the Treaty 
of Urrecht, there had been no eſſential Quar- 
rel between us and Spain in thoſe latter Times. 
The Remembrance of the Deſtruction of 
her Fleet in 1718, had been almoſt quite 
effaced, when the Avarice and Diſingenuity 
of the Company Directors and their Agents 
in the I eſl-Indies, had unſeared the Wound, 
as made it bleed anew, 


"Whethec any, Or all thow who were in the 
Direction before the Breaking out of the War, 
continue in it, I cannot ſay, nor care, profeſ- 
ſing the general Intereſt of my Country to be 
ſolely in my View, and preferring that to 

- Kindred, Alliance, and all other Confidera- 
tions whatſoever. I have no Pique to any of 
. thoſe in the Direction at preſent ; they may 
be the moſt diſintereſted Men in the Nation 
for ought I know. But as what has been 
may happen again, I am clearly againſt lodg- 
ung ye Power ROT) them that _ be em- 


ployed 


(9) 
ployed to the Detriment of the Subj ets in 
general, and particularly of the Propriegn of 
the trading Stoch of the e N in Nee I 
am a deeply concerned. : 


We Proprietors 1250 already ny ſmarted 
for having veſted our Stewards with too un- 
limited a Power. Nor can our preſent Over- 
15 feers wonder that we, who have recent Ex- 


rience for our Guide, ſhould endeavour a- | 


voiding the ill Effects of miſapplyed Power, 
and preventing zew Calls to make up Loſſes 
and Deficiencies, But your Grace will eaſily 
perceive by the Sequel of this Addreſs to you, 
that I am not fo much actuated by private 
Intereſt as by a Patriot-Concern for the gene- 
ral Intereſt of my Country. As a Proprie- 
tor, I could fell out if J apprehended any 
bad Conſequence from the Miſconduct of 
Directors; and perhaps I might have Intereſt 
enough if 1 would exert myſelf, to become a 
ſecret Sharer in any future Spoil to be made 
at the Company's Expence. But as an Eu- 
gliſoman and a Lover of my Country, I 
I ſhould be baſe and ungenerous if I could be 
perſuaded, from ſordid venal Motives, to 
join, or even connive at any Scheme or Pro- 
ject that tended to the Depreſſion of the 
Trade and Induſtry of theſe Nations, and 
feeding the Spirit of Animoſity, which has too 
long and unhappily ſubſiſted between ns 
and the Spantards, the Nation in the whole 


World 


| Þs Wien 
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World whoſe Friendſhip and Cordiality 3 


behoves us moſt to prune and cultivate, 


It ought to be no RefleQion on the Me- 
mory of the great Man who had obtained the 
Aſſiento Contract, and the Annual Ship for 
his Country, that he did not foreſee the ill 
Conſequences that followed ; but it would be 
inexcuſable in us, who have the Clue of Ex- 
perience to walk by, if we ſhould not avoid 


the like for the future by accepting of an 


Adequate, or indeed a very moderate Equziva- 
tent from Spain for a commercial Exemption, 


which has been attended with ſo many, ſo 


great and manifeſt Diſadvantages to our Mo- 
ther Country. 


As the ſame Cauſes muſt ever produce the 
fame Effects, we may be certain that we 
ſhall never recover the Friendſhip of the 
Spaniards, or retrieve our Trade with Cad:s, 
while the Afiento Contract ſubſiſts. The 
natural, nay, the neceſſary Enquiry then 
ſhould be, Which is moſt eligible, the Con- 
tinuance of the latter, or the Recovery of 
the former? and as the alternative ſeeras at 


this Time to be within our Reach, it is the 


more neceſſary to treat the Subject ſeriouſly 
and diſpaſſionately. It is for this Reaſon, that 
I chuſe to addieſs my Obſervations to your 


Grace, who have not only the largeſt Share of 
Property of any Bulge in the Kingdom, 


and 


4% » od | 
and conſequently moſt concerned in the E- 
vent of any Treaty, or Renewal of any Trea- 
ty with Spain, but are immediately at the 
Head of that Office, where Compacts with 
that Kingdom are properly to be di- 
VVV 


The Intereſt of Land and Trade are now 
ſo interwoven in this Country, that they may 
be deemed the ſame in the ſtricteſt Senſe, 
and with the utmoſt Propriety. The Inte- 
reſt of Trade cannot be promoted, but that 
of Land muſt be ſo likewiſe; ſo neither can 
that of Land be advanced, but Trade muſt 
feel the happy Effects of it. Thus then does 
it neceſſarily become the joint Intereſt of the 
landed Men, and Trader, as well to obſtruct 
all Meaſures deſtructive of our general 
Commerce and Induſtry, as to promote all 
| ſuch as tend to their Increaſe and Exten- 


In this View we will conſider the Aſiento 

Contra and the Annual Ship, on a Suppoſi- 
tion that the Trade would be carried on, for 
the four remaining Years of the Contract, 
without Fraud or Deceit, with regard to ei- 
ther Spain or the Proprietors of the trading 
Stock. But your Grace will naturally ob- 
ſerve, that the Suppoſition is now made againſt 
Experience and Conviction, and granted only 
for the better proving, that our general Trade 
Pen Er os has, 


5 12 * | | 
has, and ever will be, impaired up . Con- 
tinuance of the Contra®. ? 


The Way: of Commerce WF 9 Na- 
tions are various. If any of theſe be interrupted, 
it is an Injury to Trade in general, from the. 
natural Dependency that one Branch of foreign 
Trade bas upon another. Our exporting "to 
one Part, Loading there to ſell at another, 
whereby a greater Return is made than if the 
Goods exported had been carried directly thi-. 


ther, is one l Branch of our foreign. 
Traffick, 


| Thus are we to conſider, that an exten- 

ſive Commerce, and a general Circulation: 
of Trade is as eflential to the Well-being, of 
the Body Politic, as. that of the Blood to the 
Natuedl. The Soil but of few Countries 
can be rich enough to attain any great Share 
of Wealth merely by the Exportation and 
Exchange of its own Products; and whoever 
will be at the Pains of enquiring into our 
Affairs, will find abundant Matter to con- 
vince him, that our Wealth and Power 
ariſe chiefly from an extenſive Trade, 

Our wiſe and illuctrious 1 no leſs 
jealous of their Trade than Liberties, were 
O ſenſible of the Adyantages of a free and 
extenſive Commerce, that their earlieſt Care 
was to open Trade to the W 7 generally; 

as 
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as the beſt Means to preſerve and encourage 
it in all its Branches. To this End, we find 


that when ſome of our Princes had granted 
Charters to ſelect Bodies of Men to carry on 
an excluſive Trade to any particular Place or 
Country, Acts of Parliament were made for 


reſtraining Monopolies, and giving the Sub- 
jects of England an equal Freedom of Trade 


to all Countries; and declaring, that Char- 
ters of Incorporation diſabled all other Sub- 
jects of the Realm, and debarring them from 


enlarging the Traffick of it, to the manifeſt 


impoveriſhing of all Owners of Ships, Maſters, 


Mariners, Fiſhermen, Clothiers, Tuckers, Spin- 
ſters, and many thouſand of ' Handicraft- 


Men; | beſides. the Decreaſe of the Subſidies, 


| Cuſtoms, and other Impoſitions, and the De- 


cay of Navigation ; as well as that it abated 


the Price of our own Commodities, and en- 


hanced, thoſe from Abroad. Thus was the 
general trading Intereſt of the Nation con- 
ſidered and cheriſhed by our diſcerning An- 


ceſtors, as may be collected by their frequent 


Laws againſt Monopolies, from which I have 
abſtracted thoſe Reaſons which had induced 


them to oppoſe the Legi/lative to the Re- 


gal Power, whenever the Crown was ſur- 
prized into excluſive Conceſſions of Trade. 


It evident, that the more Traders there 
are in any Country, the greater will be the 
Exports of their Products and, Mani factures, 


C and 
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and the more extenſive and flouriſhing will 
be their Nauigation; and conſequently that 
all excluſive Companies are generally allowed, 
and experimentally found, to be prejudicial 
to the Nation, as they leſſen our Exports 
and Navigation by contracting Trade within 
too narrow a Compaſs, which muſt give our 
commercial Rivals too great an Advantage 
over us. | 5 


The French, our moſt dangerous trading 

| Rivals, have grown in their Trade to Span, 
in Proportion to the Decreaſe of ours, to that 
Kingdom. And I will be bold to fay, that 
our Exports for Spain ſince the South-Sea 
Company have enjoyed the Privilege of an 
excluſive Trade to the Spaniſh Weſt-Indies, 
are decreaſed above one Half in Value, tho' 
our Imports from thence have increaſed 
with our Luxury. * 


Our Trade to Spain, before the War for 
the Succeſſion to that Monarchy, was not 
only the moſt lucrative we enjoyed, but may 
be juſtly deemed that which enabled us to 
ſupport and extend every other Branch of our 
Commerce. And this valuable Trade would 
not only to have exiſted, but have greatly in- 
creaſed on the laſt general Peace, had not the 
excliſi ve Trade of our South-Sea Company, 
and the /7cit Trade of their Directors and 
their Agents, raiſed the Jealouſy of the 

5 15 Ad- 


. 
Adventurers of Old Spain to that Degree, 
that they not only diſcouraged our Ma- 
nufaflures, but encouraged thoſe of France 
particularly, and of other foreign Nati- 
8 2 ook e 
Before this fatal Fra, the Spaniards 
bought up immenſe Quantities of our vollen 
Manufactures, and particularly of our ine 
Cloth, now totally difufed, to ſhip off for 
their Weſt-Indies; but the Dread that thoſe 
Markets might be glutted by our Annual 
Ship, and illicit Traders, had not only with- 
held them from giving Commiſſions here as 
uſual, but had driven them to an actual 
Diſcouragement of our Manufactures; nor 
did they ſtop here, but openly encouraged the 
Frencb, Flemings and Dutch in their Imita- 
tion of moſt Species of our Woollen Manu- 
faclures. And thus grew up that great Fa- 
brick at Liſle for Calli mancoes, Serges, Cam- 
lets, and even for Says and Bays, beſides 
many other leſſer Manufactories in France, 
Flanders and Holland. 


The ill Conſequence of ſuch Partiality in 
favour of our trading Rivals, is eaſily com- 
prehended: Nor can we, with any Juſtice, 
arraign the Spaniards for it, ſince it is evi- 
dent, that it has been wholly owing to our 
own miſtaken Conduct towards that jealous, 
but honeſt, People, by whom we were che- 

LE. na riſhed 
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Fiſhed and encouraged beyond all the Nations 
of Europe, before the Miſiabes of our Statoſ- 
men, and the J. 1olations of Directors and 
their Agents had weaned them from us. 


The Intercourſe between Nations, e- 
ſpecially in commercial Compacts, ſhould 
be ſpontaneous and reciprocal ; and when- 
ever it is otherwiſe, 'it will neceſſarily 
be attended with Jealouſies and Diſputes, 
often with Quarrels, and ſometimes with an 
open Rupture. The preſent Inſtance juſti- 
fies this Obſervation, which Reaſon dictates, 
and all wiſe Stateſmen had made. We forced 
the Aſſento Contract on Philip V. becauſe 
the Superiority of our Arms, and Fortune of 
War, had put him much in our Power; 
whereas our Intereſt would have been, to 
to have laid the Span:/þ Court and Nation 
under no Reſtraints or Hardſhips that ſhould 
exaſperate that haughty, tenacious People, 
or raiſe their Jealouſy. Thus, by a Con- 
duct diametrically repugnant to the real 


trading Intereſt of our Country, has a 


Monopoly been raiſed among us, which 
not only turned the Channel of our Spa- 
niſh Trade into the Hands of our Rivals, 
but embroiled us with Hain to the Waſte - 


of our Treaſure, and Ruin of our r general 
Trade. 


The 


* 
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The Un erwin 11 of Monpolizs, 
and ſuch few as may expect to benefit by an il- 
licit Tradeunder the Shadow of the Company, 
may urge, that the excluſive Privilege of an An- 
nual Ship, is of Benefit to the Na tion, tho 


of none to the Proprietors of the Compa- , 
 ny's trading Stock, This colourable Argu- 


ment might carry ſome Weight with it, if 
the Trade with the 5 aniards had been in- 
tirely new, or in its Infancy; or that there 
bad been Experience of an Increaſe of the 
Exports of our Manufactures and Importa- 
tion of Bullion while the Contract was ob- 


ſerved on the Part of Spain. But this is 
o far from being the Cafe, ſo notoriouſly 


otherwiſe, that it would appear, on. a near 
Inſpection, that the Channels, which that 
Branch of Commerce was formerly" in, were 
_ conſiderably more beneficial in all Reſpects; 
eſpecially ſince it was carried on without 


raiſing the Envy and Jealouſy of our 


Neighbours upon imaginary e in 
T rade. | 


I I ſhould not wonder, if your Grace, 
not at all verſed in the Practice, and but 


little, we may ſuppoſe, from your Opulence 
and high Rank, in the Theory of our Trade 
with Spain, ſhould have thought that the 


whole Cargoes of our Annual South. Sea Ships 
had conſiſted ſolely of the Products and Ma- 


nufafures 
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ntfactures of theſe Nations. But no Truth 
is more certain than that theſe rich and va- 
luable Cargoes were com of the Manu- 
1 of all the induſtrious Nations of Eu- 

rope ; inſomuch, that it was always com- 
puted we ſent ont to France particularly, as 
much. Bullion to purchaſe an Aſſortment of 
Goods for our Annual Ships, during the 
Time of their being permitted AS as 


pany 6 to 


. Nor are the Director: * the Saith-Sea 
Company fo blameable on this Account, as 

for ſharing in, and winking at, the private, 
indirect Trad? carried on under the Shade or 
Authority of the Company's excluſive Privi- 


lege. They were, in ſome Meaſure, obliged 


to compoſe their Cargoes of an Aſſortment of 
Goods adapted to, and fitted for, the Spaniſi 


American Markets. And as the Taſte in 


that new World ran much upon the Manu- 
factures of France, it was always reckoned, 
that one Third, at leaſt, in Value, of the 
Cargoes of our Annual Ships conſiſted of 
French Linnens and Laces, Silk, and Gold 
and Silver Mans factures, and a thouſand 
more minute Articles in which that inventive, 


parſimonious Nation excel. And here let me 


add, that this Taſte for the Manufactures of 
France grew up with the Jealouſy of the 
the Spaniards of us for having forced, firſt, 

5 an 
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an Aſſiento Contra upon them; and, next, 


for having notoriouſly violated that rigorous 


Compact, in every Inſtance and on all Occa- 
fions. e SY 


| | Your Grace muſt here neceſſarily perceive 


the Trade of our South-Sea Company to have 


been ruinous of our general Commerce on 
many Accounts. If it had been carried on 


wholly by the Products and Manufactures of 


theſe Nations, it would not have compenſated 
for the vaſt Decreaſe of our Exports for Ca- 
dix, as has been obſerved before. But when 
we were obliged to other Nations for 2 
Thirds, at leaſt, of theſe Cargoes; I mean as 
to Value, becauſe as to Bulk the Caſe was 
otherwiſe ; when we were obliged to ſend 
Abroad hard Bullion moſtly, to purchaſe 


theſe two Thirds; when, in ſhort, we were 


_ obliged to ſend moſt of that Bullion to France, 


our Rival in Trade and natural Enemy, ſhall 


it be ſaid, that England was, or could be, „ 


Gainer by her Contract with Spain? 


Our general Trade is ſuppoſed to hinge on 
two principal Branches, which are thought 
to give chief Motion to the whole Machine 


of our Commerce, The firſt was, and will 


be ſtill ſuch if we are not wanting to our- 


ſelves at this critical Juncture, the Spaniſh 


Trade, by which we got rid of all, or moſt, 


of the ſuperfluous Products and ManufaQtures 


ot 
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of: our Mother- Country and Colonies, in Ex- 


change for Bullion, and Wool, Oil and Iron, 


more valuable than Bullion, becauſe ſubject 
to be meliorated and re-exported to Ad- 
vantage. The ſecond, was, and always muſt 


be the chief Baſis of our Wealth and Power, 


unleſs we totally forget the true Intereſt of our 
Country; that is, the Trade to our Colonies 
in America. ] flatter myſelf to have ſhewn 
that the former has been eſſentially affected 
by the Conſequences of the Aſiento Contract, 
and that it muſt ever be neceſſarily ſo while 

that forced Compact exiſts. I ſhall now, 


with your Grace's Leave, conſider that Con- 


tract with regard to our Colonies, to ſee if it be 
not equally nuiſible to them as to our Trade 


with Cadiz. 


1 might here make Uſe of one general Ar- 
gument amply ſufficient to prove my Propo- 
ſition, which is, to compare the preſent State 
of our Colonies with what it was before the 
War: And by that only I might ſhew, that 
it was not ſo much by the War that the 
Colonies have thriven, as by the neceſſary 
Suſpenſion of the Aſſiento Contract pending 
the War. But for your Grace's particular 
Satisfaction, Who may not have had Oppor- 
tunity of examining the paſt and preſent 
State and Nature of our American Trade, I 


will conſider the Matter more minutely and 


diſtinctly 


1 


(a1) 
. diftinaty than would be neceſſary to inform 
1 8 the mercantile Part of our FPoople only 


The Products of our n our Sugec⸗ 
Colonies eſpecially, ariſe ſolely from the La- 
bour of Negroes imported from the Coaſt of 
Guinea ; therefore whatever deprives the 
American Planters of Saves, or enhances the 
Price of them, is effentially detrimental to 
the Colonies. On this fingle Point then may 
the Whole of the Argument be reſted. If 
there be Proof, as moſt undoubtedly there is, 


that the Price of Negroes on the Coaſt of 


Guinea had been conſiderably advanced by 
_ the Company's trading there; where, by their 
Ordets, any Advance was made, any Price 
was given for Slaves fit for the Spaniſh Mar- 
ket, it proves as much as is neceſſary for my 


. 


Purpoſe. For by the vaſt Advance of the 


Price of Slaves on the Guinea Coaſt, the 

rate Trader could not ſupply the Planter 
as ; redfonable as heretofore, which neceſſarily 
obliged the latter to let his Land lie waſte, or 


to cultivate it at a Loſs, the Price of its Bra 


ducts not anſweting here in Europe the ade 
vanced Charge of the Cultivation, 


But this was not all neither. The FER 
of Negroes on the Guinea Coatt by Means 
of the Company, was not the only Preju- 
dice arifing from the Conſequences of the 
Aſiento Contract, In the Slave- Trade, as 
MORE D in 


XI 


622 

in moſt others, there is Variety. The Old 
and Young, the Wholſome and Diſeaſed, 
the Strong and Weak ; all are brought to 
Market promiſcuouſly, and are ſold in Lots 
properly aſſorted. This was the uſual Me- 
thod of vending Slaves at our Colonies before 
the Aſſiento took place; and it was the moſt 
eligible, as it was moſt equitable, that Buyers ge- 
nerally might ſhareequally in the Slaves brought 
to Market. But the Company's Agents, who 


C: ere ſpread all over our Sugar Colonies, ſoon 


7 
% 


XIV. 


put an End to this fair, ſtated Mcthod of 


1 As ſoon as a Guinea Ship was arrived, the 


Agent for the Company bought up all the 
young, ſtrong and ſizeable Slaves that were 
on board at an advanced Price, and ſhipped 
them off directly for the Spaniſh Settlements, 
if from Jamaica, or to this latter where 
the Company's chief Agent for Slaves 
was, if from any other of our Sugar- 
Iſlands, r 


Thus it came that the Planters on theſe 
were unable to cultivate their Lands, from 
the Dearneſs of Negroes on one hand, and on 
the other, from the Inability for Labour and 
Hardſhip of ſuch Saves as were unbought by 
the Company's Agents. And from hence 
ſingly aroſe that general Deęſertion from our 


. Sugar Iſlands for the Main, which was ſo no- 


torious 
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torious and viſible for ſome Years befote the 


preſent War. This Deſertion, from theſe 
Cauſes principally, was become ſo general, 
that it is thought by the moſt Intelligent of 
our Weſt-India Traders, that moſt of our 
Sugar Iſlands, but particularly Barbadoes, 
the Mother Colony of all, would have been 


x 


unpeopled by this Time, had not the Spaniſh = 


War, providentially for them, occaſioned a 
temporary Suſpenſion of the Aſiento Con- 
tract. 1 $9 „ cob © 


Here is one happy Inftance, and 1 dare ſay 


the only, of any Advantage ariſing from the 


War. Our Sugar Iflands may be ſaid to 


coe their Preſervation to it, I mean to that 
ſingle Conſequence of it, a Suſpenſion of the 
Aſiento Contract for Negroes, As for the 


: { Trade from Famaica with the Spaniſh Sets Xx VL 


tlements, extenſive as it may have been du- 
ring the War, I affirm that it bears no Pro- 
portion to that fair, open Trade with Cadiæ, 
which the War had ſhut us out of totally, and 
hn the Aſſiento had occaſionally leſſened 
before. . „ e 


But the Article of Negroes was not the ons 
ly in which the Afiento Contract had inter- 


fered with the Commerce of our Cclonies, as 


your Grace may obſerve by confidering that 
the Spamards, having but a ſcanty Nauiga- 
tion, had not been encouraged to cultivate 


== their 
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their Land, fo much a richer: Soil than ours 
in thoſe Parts. Bat the Conveniency of the 
Company's Ships ſoon brought that indolent 
People to a Senſe of their Intereſt. They 
immediately ſet about cultivating their Land, 
and grew ſuch Quantities of Sugar and. 
Tobacco particularly, as produced a. viſible 

ecreaſe of the Vent 0 Price of ours at the 

Kdbopean Markets. 5 


This is a Conſequence which weld never 
have happened, had not the lazy Spaniards 
the Opportunity of the Company's empty, 
Return-Ships, by which their.new-raifed Pro- 
ducts might be —— to Europe. But 


| beſides the above Articles. of Sugar and Tobac- 


co thus cultivated. by the Spaniards, there 
were others in which they interfered with 
the Trade of our Planters, and in that of 
Indico eſpecially, the Growth of which has 
been almoſt intirely diſuſed, in Wor n | 
Hands, for ſome T paſt. 


The. State of our Sugar Ilends at on. | 
— with what it was for ſome Vears 
before the War, would alone be ſufficient to 
give a Patriot Englihmen a Surfeit of a 
Contraft that had occaſioned the wietched 
Declenſion they were in. I appeal to the 


HWeſt-India Traders, if what IJ aſſert of the 


Declenſion of our Sugar Colonies before the 


War, be not an ne Fact, and 


whether 


5 25 ) 

whether that Declenſion was not brought 
upon them, as well by the Conſequences of 
the Afiento, as I have ſtated them, as by the 
Venality, Sordidneſs and Deſpoticiſm af the 
raſcally, indigent Governors ſent thither from 
this their Mother Country? 25 


That your Grace may be albbed I nei- 
ther do, nor wiſh to impoſe upon you as to 
the State of our Sugar Iſlands before the 
War, I beg Leave to preſent you with a 
| Sketchof that of Jamaica in the Year 1728 

and as this comes from an Author whom 
your Crace had thought proper to patronize in 


thoſe Days, it may be deemed an I | 
onable utberir. 


„Ahe Exerciſe of the Afents cer 
in this Manner (that is with Regard to 
; 3 the Cultivation of the Spaniſh 
* Plantations, and the Trade with Cadle, 
« of all which the Author had been treating 
* juſt before) is prejudicial not only to our 
£ 1 5 in America, but to the Proprietors 


of the South-Sea Company, and the 5 


6 * Welfare of 7 8 won: ranth in general. 


Jamaica, in particular, is, by theſe 


: . in the loweſt and moſt declining: 
16 (nds tron, | 


* Craftſman, No. 90. 
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c Condition, and unleſs ſome proper Meaſures 
* are ſpeedily applied, ſeems to be in Danger 


© of becoming a great Burthen to Great- 


© Britain in ſupporting it, or of falling a 
© Prey to its vigilant and potent Eee, 


77 -who have always had an Eye upon it. 


Here is a true And apt Deſcription of 
the Condition of Jamaica before the War; 


and if that ingenious Writer had thought 


proper to treat of our other Sugar Iſlands, and 
particularly of Barbadoes, there is no Doubt 
but his Portraiture of them would have 
been equally reſembling, and no leſs affect - 


* ing. 


HFaving thus endeavoured to produce to 
your Grace, not the whole, but part of the ill 
Conſequences brought upon our general 


Trade, by the Influence of the Afiento 
Contract on our Commerce with Spain 


and our Colonies, the Branches on which 
our general 'Trade principally rolls, I ſhall 


now conſider the Proſecution of the Contpa- A 
5 ny” ® 
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ny's Trade in Virtue of the Contract, with 


Regard to the . of their trading 
Stock, 


* 


We have Me i. we have felt ſe- 
verely the giving any great Latitude to theſe 


Overſeers of our Property. By allowing our 


Directors to iſſue out Bonds for raiſing Mo- 
ney to trade with, our Property has been 


diminiſhed, and we have had large Calls upon 
us to make good Deficiencies. This Loſs. 
was felt by the whole People, and the Cauſe 


of it was ſo clearly perceived by the Legiſla- 
jure, that a Separation of the Company's 
Stock was thought proper to be made by 


Act of Parliament, as a Means to prevent ſuch 


Frauds and KEmbezzlements for the future as 
had been committed. | 


Shall x we then "IR have had repeated Ex- 


perience of the Avarice, Partiality and gene- 


ral Miſcondu& of our Stewards for the 
Time paſt, inveſt any particular Set of Men 
among our Body, with a coining Power, with 
7k 5 
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a Power, by Virtue of our Scal, to run us ten 
or rwenty per Cent. more in Debt? 1 am 
ſure no illuſory View of Gain ſhould tempt 
us to make the Experiment ; and I dare fay 
neither Curt nor Parliament, will think 
it either juſt or neceſſary to compel or in- 


| fluence in an Affair or 10 ur NOOR and | 


Delicacy. 


At beſt, the Chance of the Proprietors 
was not the moſt alluring. With regard to the 


| Spaniſh Monarch, who is intitled to one 
Fourth of the Profits on the Company's 


Trade, by Contract, it was Croſs, I uin; 


' Pile, you le. If Profits were made, he 


was ſure to have his Proportion, the Means 


being always in his own Power by ſeizing 
and embargoing the Company's Effects in 


America; but if a Loſ happened we were a 
ſure to ſtand by the Whole of it our- 


ſelves. 


Need the Truth of this Obſervation be il- | 
lu ſtra ted with Inflances which our whole 
— 


| Th) | 
8 might furniſh, but which the Propri- 
 etors of the Fa had proved to their 
Coſt? In the Year 1718, we find the Da- 
mages done to the Company, by the King 
oſ Spain's ſeizing their Effects, to have a- 
mounted by Accounts verified and atteſted, 
to about 225,000 J. after all Des 


JLosses 


In 1727, the Seizure of the Company's Ef- 


made by the Spaniards, amounted to 


I112,000/. making in the Whole 337,600 . 


Sterling, beſides the Seizures produced by 


this War, and as yet unreported and un- 
known. What Trade could, or can bear 


ſuch an Exertion of Power on the Part of a 


Fellou- Contractor with the Company? But 
will not the fame Royal Partner have equal 
Power over the Effects of the Company, 


ſhould we Proprietors veſt our Directors with 


a Power of launching out into Trade now as 
heretofore: ? : | 


But your Grace will naturally perceive 
that the Condition of the preſent Proprietors, 
ſhould a Loſs happen by Trade, will be 


E much 


| 
i 
; 
N 
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much worſe than that of the Stockholders 
when the whole Stock of the Com pany 


ſtood engaged for any Loſs that was. A Loſs 


upon a large Capital, one ſeparated among 
many, is leſs felt than on a much leſs __ : 
tal and among few. 


And cogent as this Reaſon ſhould ſeem to 
the preſent Proprietors of the Company's 
trading Stock, there is yet another which 
ſhould no leſs induce them not to ſubject 
their Properties to the Chance of Trade, or 


to the Wiſdom or Honeſty of Directors here 


at Home, or their Agents Abroad. And 
that is, that it can never be worth while, du- 
ring ſo ſhort a Period as four Years, the un- 
expired Term of the Aſiento Contract, to 


open a Trade be it ever ſo lucrative, which 


uſt be attended with an enormous Expence 


both at Home and Abroad. 


In the 8 of the Contract, it might 
xe excuſable to build Ships, appoint Agents, 


erect Counting- houſes and Factories, build 


Manſion- 


(31) 

Manfiori-houſes and Ware-hou ſes, and plunge 
the Company into a vaſt Expence, with the 
View of making a vaſt Profit. But at this 
Time, when ſcarce there would be leiſure 
for reaping the Crop of one ſingle commer- 


cial Harveſt before the entire Expiration of 


the Contract; at preſent, I fay, for us to 


commiſſion our Directors to go into ſuch an 


Ocean of Expence, would be towering 
Phrenzy ; it would be acting as irrationally 
as a Farmer that ſhould lay out the beſt Part 
of his Stock in the Improvement of a Farm, 
he was ſure to be turned out of at the Expi- 
ration of a ſnhort Leaſe, perhaps as ſoon as the 
mne were made. 


© Bis probable 4 Servants of derben an un- 


heeding Farmer might find their Account in 


his plunging into ſo unmeaning an Expence; 
nor is it leſs ſo, that the Servants of our 


Company might raiſe Fortunes, ride in gilt 


Chariots, build Palaces, eat out of Plate and 


make an Excurſion to Paris to bring thence 


French Cooks and Valets, and a Taſte ala- 
Es mnode- 


— 
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mode. But ought a Conſideration ſor out 


Direftors and their Agents weigh any more 
with us the Proprietors of the Company's 


trading Stock, than with a ſenſible Farmer 
that ſhould be invited, to beggar bienſelf, in 
order to enrich his Plowmen, ä * 


ers and Hedges ?: oo 


. Nay, thare 574 — this 420" 5 
in arming our Directors with ſuch. Power as 
we muſt neceſſarily veſt them with, if it be 
reſolved that we ſhall trade, that they pro- 
bably will be greedier and more rapacious 
than their Predeceſſors. Thoſe needed not 


to hurry, but might walk leiſurely to the 


Temple of Pluto, being not ſtinted as to 


Time; whereas theſe muſt be obliged to 


gallop thither if they would reach the Shrine 
of the God of Riches before We: E 1 
Fame 1 
1 ns to offer any 
Reaſons againſt lodging ſuch Power with the 
Directors of the Company, as might endan- 


ger 


„„ 
ger ſuch another Call upon the ee, 
as they had experienced a few Years ago. 
ſay, after the Loſs of at leaſt a — 


5 Sterling, by the ill Management, Inability, 


Avarice and Fraud of our Servants, and 
Conduct of the Court of Madrid, 1 ſhould 


not attempt appearing in Print, as an Advo- 
cate for an Equivalent in lieu of Trade, if I 


had not perceived the Little World, the nar- 


row Circle about the South-Sea Houſe ' and 
Directors of that Company, in motion; Al- 
teady has Intereſt been making for Places 
and Employments both at Home and A- 
broad; already have Bargains been ſtruck 

with Jeu, and others, for the Purpoſe of f 
ch——g the Company, and raiſing opulent 
Eſtates at the Expence of the - Proprietors of 
the trading Stock; already, I doubt not, are 
Meaſures taken for packing General Courts, 
which heretofore have been known to bend 
too ſervilely to the Will of a Court of Direc- 
tors, compoſed, perhaps, of the greateſt 
Rogues of the Company, as in 1720. 

5 5 
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110 ſuch a Getunte of ates ada Ps . 
— Pains are taken by thoſe who are ſure to 


3 grow rich, whether the Company gets or loſes 


by Trade; when perhaps ſome of our Stateſ- 
men may be perſuaded to believe, it would be 
ſerving the Company, and their Country, to 
procure a Renewal of the Aſſiento Contract; 
and when it may be thought, at Court, de- 
rogatory of the Honour of the Adminiſtra- 
tion to conclude Peace without ſecuring to 
the Company the Privilege of an Annual 
Ship; when, in ſhort, Courtiers and Mini- 
ſters ſeem to be divided in Opinion on the 
Subject of the Aſiento Contraf, tis fit, tis 
Time to diſcuſs the Matter openly and can- 
didly, as I here proſeſs to do, that the Nati- 
on in general, and the Proprietors of the 
trading Stock in particular, may be able to 
determine on a Point of ſo great and general 
Importance, at a Juncture the W critical 
that can e be. | 


The 
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The Importance of yielding up the ¶ſiento 
Contract for an Equivalent, or the Com- 
pany's trading in Virtue of it for the un- 
expired Term of its Exiſtence, cannot be 
cControverted. The alternative muſt neceſſa- 
rily be of the utmoſt Conſequence not only 
to the Proprietors of the Company's trading 
Stock, but to the Nation in general. Tis 
not our Trade with Spain alone, nor that 
with our Colonies neither, but our general 
Commerce, which may be àffected by our 
Exereiſe of that Contract. 


Then if the Time or Seaſon in which this 
Affair is brought on the Carpet be conſidered, 
it muſt be owned to be as critical and deli- 
cate a Moment as any within our Know- 
ledge. We are on the point of concluding 
a Peace, ſo much defired by the trading 
World, and ſo much wanting to this bleed- 
ing Country, which groans under a greater 
Weight of Debts and Taxes than any in 
Europe. Unleſs the Peace be general it 
| | Cannot 


_ 
Cannot anſwer the ſalutary Ends propoſed ; 


and unleſs Spain be wrought into Temper 5 


and Moderation, there i is no hoping for the 


Bleſſing. If Philip V. had been living, tis 


probable that the making a Proviſion for his 

third Son in Taly might content the Court 
of Madrid. But if we are truly informed 
of the Genius and Character of the _ preſent 
Court of Spain, their Views are not confined 
to gaining only a Settlement for that N- 


fant, but extend them to Acquiſitions in b 
Favour of their Mother- Country: And this 3 


Tenaciouſneſs, laudable indeed in them, may 
not improbably have been the Reaſon why 
the Definitive Treaty has not been * : 


ſome Months ago. 


But be that as it may, there is ſcarce a 
Doubt that the Court of Madrid, which may 


now be deemed truly Spaniſh, might be | 


cp to deſiſt from a Claims of T- 


portance, 
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Fortance, if we indulge her in the Article of 
the Asi ento. It was a Contract forced upon 
her in the Days of her greateſt Inability, and 
has been productive of infinite Perplexity, 

Loſs and Expence; nay, was productive 
of the late War, more injurious to Spain, if 
poſſible, than to theſe Nations, by the Stop- 
page of her Treaſures, and the Waſte com- 
mitted on her Portreſſes and Bulivær ks 1 in the 
new World, 8 


Happy jo England that Spain would limit 
her Pretenſions to our releaſi ing to her, for a 
moderate Equivalent, the unexpired Term. 
ofa Contract, which it is ſo much our own. 
Intereſt to part with! Happy | could we re- 
trieve our Trade with that Country, which 
vie can never fail of if we recover the Con- 
fidence of the Spaniards, by the Sacrifice 
of an excluſive Privilege, which creates us 
the Fealouſy of neighbouring Nations with- 
F F — 
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out Benefit or Advantage to our own ! Hap. 
Py, in fine, if our Stateſmen will improve. 
this precious, critical Moment, for ſecuring 
the Property of the Proprietors of the trading. 
Stock, againſt the native Lions that lie in, 
wait to devour it, and for removing a Cauſe. 
that not only has produced the late War, but 
muſt ever occaſion Jealouſies, Brangles, Quar- 
rels and Diſſen tions between both Nations 
while i it ſubſiſts ! 


Such muſt be/ the Effects of our opening 
the Aſiento Trade again. We ſhall, as for- 
merly, exceed the Limits preſcribed by the 
Contra both in Europe and America, which 
Exceſs Spain will, and cannot, but reſent, 
Complaints will naturally follow on the Part 
of that Crown, which, as ours cannot poſſi- 
bly redreſs, will create a Coolneſs between 
both Courts. The continued Llicitneſs of 
our Directors and their Factors and Agents, 

and 
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and the Want of Redreſi from our Court, 
will force Spain upon Meaſures of Vio- 
lence. And thus again ſhall we tread in 
the ſame hapleſs Circle of Seigures, Deten- 

ſion of Schedulas, and Captures by Guards 
Coſtas, which we experienced not many 
| Years ago, till at laſt Minds on both Sides 
ſhall be fo heated as to beget a a down-right 
Rupture between both Nations. 


Should it be doubted, that ſuch will be the 
Conſequences of a Renewal of the Aſſiento 


Trade; I would aſk our Scepticks, if our 


People be grown honefter ſince we traded laſt 
in Virtue of that Contract, or the Spaniards 
leſs haughty and jealous ? If not, why ſhall 
it be doubted that the Company's Servants 
Will endeavour getting Efates at the Expence 
of the Proprietors, and at the Hazard of 


inflaming Spain againſt their Country, or 


F 2 that 
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that Span will take the Alarm, and reſent 


the fraudulent Infraction * 


1 3 but too gs that Self denial is a 


Virtue little known to Moderns, there is no 
denying the fatal Conſequences deduced from 


the Premiſes, If we trade, the Proprietors 
ſhall he cheated and bubbled, and Spain 
will be affronted and irritated; the Conſe- 


quences of which will be Jeb Calls upon 


the Stoch-Holders to pay off Bonds, and a 


| Breach with the Spaniards. Theſe are 


Deductions fo natural and ſelf-evident, that 
I aſſure myſelf they will be perceived by 


6 all, and diſowned only by ſuch as might 
hope to raiſe Fortunes at the Expence of the 


88 and their enge 


Theſe are not the Men 1 write to; their 


Hopes of a quick Accumulation of Wealth 


render them deaf to the Voice of Reaſon, 


and 
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and all Argument and Expoſtulation tha 
ſquares not with their ſordid Purpoſe, 

me then addreſs myſelf to the Generous _ 
Unprejudiced ; to Thoſe that have the In- 
tereſt of England truly at Heart; to Thoſe, 
who, in this View, might think the trading 
Intereſts of England and Spain to be inſepa- 
rable; and to Thoſe who would not ex- 
poſe the Company to the Depredations 
of their Servants, or Caſualties incident to 
Trade. | 


And here, my Lord, let me beg Leave 
to conſider your Grace in that favourable 
Light in which you appear to your Coun- 
try, and in which 1 have placed Thoſe to 
whom I chuſe to addreſs theſe Conſiderati- 
ens on the Contract of the Aſiento. As 
one unprejudiced, you will hear with Pa- 
tience what may be ſaid on both Sides 


= dof the Queſtion; and as a Lover of Juſtice 


Ju 


(42) 1 
you will determine in Favour of that Mea- 
| ſure which ſhall ſeem to you to be beſt 
founded. Nor 1s it to be doubted, but as a 
Patriot, you will adviſe and purſue that Mea- 
ſure which ſhall ſeem moſt conducive to the 
general Intereſt of your Country, excluſive 


of all private, or Minifterial Confiderations | 
whatever. 


Heretofore Miniſters may have made Job 
of the Aſiento Trade, they may have had a 
ſecret Underſtanding with Directors and 
Factors. But it enters not now into the 
Mind of any Man living, that your Grace 
is capable of any View ſo mean and ſor- 
did. Vour Opulency ſets you above Tempta- 
tion, and your Virtue above Suſpicion. 
Therefore, my Lord, to whom fo properly 
could I have inſcribed theſe Sheets as to your 
Grace, whoſe Province it is to negociate 
with the Court of Madrid, and on whoſe 
| Candour 


(43) 

| 5 FREY and Judgment we may rely in 
acting with Impartiality in regard to the 
Contenders at Home, and with Dilcernment | 
in regard to Spain ? 


Ie Was 5 for your Grace's Information 

that I have taken this Pains. The Subject 

appeared to me to be of the utmoſt Impor- 
tance, the Time the moſt critical, and your 
Grace the propereſt Man in the Nation to 
be addreſſed to. But how anxious ſoever 
I may have been on the Occaſion, I was 
cautious. in the advancing any Thing in 

| Support of my Cauſe that was not maintain- 
| able. If I would, I could not impoſe on 
the Public, nor would I miſlead your Grace 
of all Men, whom I honour above moſt, , 


If I have made good what I propoſed: to 
myſelf at ſetting out, viz. that opening again 
the Trade of the Afiento, would be de- 
bl, | ſtructive 


(4) . 
ſtructive of our Trade with Spain and our Co- 
anies, and conſequently of our general Com- 
merce; that in all Probability it would be eſſen- 
tially injurious to the Proprietors of the Com- 
_ pany's trading Stoch; and that it would be pro- 
ductive of Miſ-intelligence, probably of a fe- 
cond War with Spain, and perhaps of one 
with France too, which would intereſt herſelf 
for the younger Branch of her royal Houſe; T 
fay, if it ſhould be judged that I had ſucceed- 
edin my Endeavours to ſetthe 1 important Sub- 
ject in its genuine Light, I will not doubt of 
the Suffrage of the Public, nor of your Grace's 
Approbation, and even for your Pardon for 
the r n 92 % 
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But be the Fate of my Labours what it 
will, ſure I am, they have the Merit of a 
Patriot-Intention to recommend them. 1 
had no Intereſt at heart but that common to 
all 145 a of the South-Sea trading 

e; 


| (45) ” 

Stock; 1 had no Views but to the Welfare 

of my Country; nor Ambition but to ap- 
prove myſelf, 


My Lozp, 
Nur Grace: 
8. 20, 1748, aut knatl- 15 
; pi” obedient Servant, 


A Proprietor, 
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